Running Head: Global Inequality1
GLOBAL INEQUALITY		7








GLOBAL INEQUALITY
Name:
Tutor:
Institution:












INTRODUCTION
             Inequality is a global problem which can only be solved in many ways. To start with, the term inequality means an unfair situation where some people have more privileges, money, and opportunities than others in society. The law has been unable to curb the situation, and therefore, it has been a global problem. Inequality could be in many forms. For instance social, gender, income and economic inequality. In all of them, it all adds up to people and resources being unequal. 	
            In 2007, the British public tried to answer a question on what social evil meant. Ferdinand Mount explained the problems that are created by an unequal society. He also discussed five types of inequalities and how to remedy all of them. The remedy includes; responsibility and treatment, inequality of opportunity, differing life income, shared equality of membership and political inequality. In this paper, I will focus more on inequality as a global problem.
            In an international post of 2005, it stated that inequality is still a sensitive issue in the world and it requires to be addressed as a political issue (Gomez Ramirez, 2016). Inequality unethical and on top of it, it is economically inefficient, socially divisive, environmentally destructive and politically corrosive. Economically, the rich remains to be rich as the poor continue to be poor. On the other hander, gender-wise, the female rights are still limited as compared to male rights. As a result, poverty comes in handy. The society is bound to be great and strong if the equality increased. Also, the societies are less likely to suffer from social, political and economic problems. 


POLITICAL SOLUTION TO GLOBAL INEQUALITY
            Inequality being a global issue falls in the responsibility of those in governance to regulate, stop or reduce it. Some might even regard it as a political problem, and so, it can only be solved politically. Global inequality can be controlled easily through a legislative framework. Oxfam proposed that, the way to reduce inequality is by putting it as a priority in the post-2015 framework (Gomez Ramirez, 2016). Consequently, inequality has been one of the major current frameworks in the Millennium Development Goals (MDGs). 
            The government has been researching on the challenges posed by the growing inequality and look for ways to address it. The framework is a commitment by the government to combat difference in the state and the world at large. The government uses this strategy as a way to end poverty. In the framework, it is important for the government to include the possible ways to reduce both income and wealth inequality within all the countries and in the world. Additionally, there should be an achievable goal of achieving gender equality. 
             Moreover, the framework should ensure they address social inequalities especially by handling the issues affecting many women and marginalized groups. By reaching out to such groups, it becomes easy to deal and treat with respect the disabled, the elderly, cultural minorities, ethnic minorities, gays and lesbianism, religious minorities the Internally Displaced Peoples and people affected with HIV/AIDs. 
            Many powerful countries use the sovereignty as an excuse to discuss inequality with other countries. For instance, Netherlands and the European Union are deemed to have lead in inequality for they shy off to fight it.  Solving this problem is important since there is no magic –not even the creation of jobs would solve this world issue (French, 2017).

WEAKNESSES TO POTENTIAL SOLUTION TO GLOBAL INEQUALITY
          Rising income inequality causes a decrease in the growth of the economy, and therefore countries must always try as much as possible to reduce the level of income inequality. Many studies have supported this argument with statistics collected from different countries across the globe. Therefore, the level of income inequality should always be reduced as much as possible to reduce the gap between the poor and the rich and in so doing, the country in the subject would realize increased economic growth. 
           High-income inequality also reduces the professional opportunities for the most disadvantaged people in the society as such the social mobility decreases a situation that diminishes the potential of the economy to grow.  In this perspective, increased level of inequality leads to a decline in human capital investment by the individuals with a low income.  It is because of this that countries with higher levels of income inequality have been established to have low rates of social mobility.
          Moreover, income inequality negatively affects productivity in the economy and economic growth in general. The productivity of a country depends on the level of human capital and thus the level of motivation of the human resource as a whole. In a situation where people feel that they are discriminated regarding income, it becomes difficult for them to give their best at work.  It is a situation where some people are paid well and others poorly for the same nature of work, and therefore their performance at work also reduce. In any economy, human capital is one of the main factors that influence the growth of the economy in the subject, and as such if people are not motivated to work, the overall output reduces which means production also reduces. The long-term effect of low production is the negative economic growth.  
          According to Rawlence & Lakey (2016), rising income inequality sometimes leads to financial instability. Income inequality causes financial crises according to the new research by economists.  In fact, according to economists, the income inequality could have been the reason behind of the Great Depression which almost brought down the country and even the recent Recession.   
            Further studies have suggested that income inequality leads to financial instability; this is by encouraging industries and consumers to take some risks like affecting the subsidy in the market. Financial instability in any country affects the economy from a negative perspective. Financial stability is directly related to the performance of the economy, a country with a stable income will always experience positive economic growth.
            However, a study conducted by the IMF on income inequality established that increased income inequality hurts the growth of the economy.  A similar study on the relationship between income inequality and economic growth done between 1980 and 2012 in 150 countries gave similar results (Beckert, 2015). Therefore, a global inequality is a disaster not just for a country but to the whole world.
STRENGTHS TO POTENTIAL SOLUTION TO GLOBAL INEQUALITY
           However, to the contrary of my argument increased income inequality is good and contributes to the growth of the economy.  Recent studies on increased income inequality have supported this argument based on clear statistics. Increased income inequality encourages creativity and innovation in the economy (Klare, 2012). Where people realize that there exists a huge gap between the highest earners and the lowest earners in most cases they resort to innovation and creativity to compensate. In this case, many households would opt for private or self-employment (Rawlence & Lakey, 2016). Besides, having identified, the problem facing the economy, they would try to come up with new ideas so that to solve the problem available. Creativity and innovation will no doubt impact the economy positively hence economic growth (Srinivasan, 2017).
            According to Beckert (2015), with increased income inequality, economists have established that the level of unemployment tends to decrease significantly. In this, it implies that through innovation and creativity, the households would be able to create different forms of unemployment for the people in the country. The rate of unemployment is a good indicator of the rate of economic growth, reduction of unemployment impacts positively to the growth of the economy. 
           According to Wydick (1986), when people are unemployed, they become idle and can easily engage in other evil activities, while also unemployed people are unproductive in the economy (Rawlence & Lakey, 2016). Employment enables people to earn a living, reduce poverty in the society and contribute to the per capita income or GDP in the economy. For this reason, increased income inequality causes economic growth.
CONCLUSION
            The best political-economic system to achieve a global equality is by putting it as a state goal and makes follow-ups in attaining it. However, it is easy to achieve universal equality at the local level then it will spread all through to the national level and finally globally. It is clear from the above arguments that inequality is a political issue and so it requires a political strategy to combat it. However, every person should take the initiative of making that change since change starts with an individual.
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